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IMF - June 2026

The recent debt repayments alleviated immediate solvency
concerns, although the overall fiscal deficit and public debt
are projected to stay elevated and the risk of overall and
external debt distress remains high. Driven by higher
import bills, the current account deficit would also widen
further.

World Bank — June 2026

Downside risks to the outlook remain severe.

Limited progress has been made in government's
homegrown reform agenda.

Financing sources remain constrained, with limited
access to international markets and dependency on
selected bilateral financing arrangements, expensive
commercial loans, and borrowing from the domestic
banking sector.

Growth is projected to decline sharply to 0.7 percent in
2026.
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Cash flows from operating activities
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SS@ IO oS ® OV IVSIY ol 2
s 2z s 4 Net cash generated from / (used in) operating activities
s 22 ¢coc¢ € 0 0« ~ oc«o Cash flows from investi it
el AA — — ) asi lows from Investing activities
~ SPS5 5 g/ P 3 AIAN S LXP

Proceeds from sales /(purchases) of property, plant and equipment and other

financial assets

Proceeds from sales / (purchases) of available-for-sale financial assets

Q1-2026

(86,126,677)
(76,393,041)

1,044,642,603

(702,025,848)

< o
—
Proceeds from sales / (Purchases of) held-to-maturity financial assets (1,574,037,143)
I Interest received 39,505,100
Dividends received -
Net cash generated from / (used in) investing activities (2,236,557,891)
M V R 1 = 5 b n Cash flows from financing activities
Net proceeds from / (repayment of) borrowings 2,019,819,509
Dividends paid to shareholders (499,390,077)
-4 €2¢ 2 ox / 2 4 € o
Nkt 2 P2 tIv@ 7‘? /j//&? Net cash generated from / (used in) financing activities 1,520,429,432
v
[ o ¢ - 0> ¢ =z s € o0 -7 O s Net increase / (decrease) in cash and cash equivalents 328,514,144
AP = A PA VSV = A A VK
Z e b Cash, cash equivalents and bank overdrafts at beginning of the quarter
222,466,902
0>7% 027 0 222 o - o~
AV Sr = NEBED VKXYV S o~ Adjusted cash, cash equivalents and bank overdrafts at the beginning of
z 7 the quarter -
Cash, cash equivalents and bank overdrafts at the end of the quarter
q a 550,981,046
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7.5  Investment in fixed deposits with local banks - related parties

7.5.1 Foreign currency balances 2025 2024

Fixed deposits with maturity of 3 months or less
Fixed deposits with maturity more than 3 months

385,500,000
1,310,700,000
1,696,200,000

308,400,000
1,927,500,000
2,235,900,000

Expected credit losses (476,645)

1,695,723,355

(541,642)
2,235,358,358

7.5.2 Local currency balances 2025

1,000,000,000
1,000,000,000

2024

Fixed deposits with maturity of 3 months or less
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BANK OF MALDIVES PLC

NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 December 2025
(All amounts in MVR "000 unless otherwise stated)

19 Financial assets at amortized cost - Debt and other instruments Bank Group
2025 2024 2025
Treasury bills issued by Government of Maldives 11,071,216 10,864,146 11,071,216
Treasury bonds issued by Government of Maldives 5,464,770 2,423,339 5,464,770
Reverse Repurchase 2,709,742 - 2,709,742
Corporate bonds 221,580 62,116 221,580
Wakala investments 150,643 — 150,643
Less: total impairment for financial assets at amortized cost (Note 20) (55,058) (86,424) (55,058)
19,562,893 13263177 19,562,893
All the Financial assets at amortized cost - Debt and other instruments are categorised under Stage 1
Financial assets at amortized cost - Debt and other instruments
2024 2023
Treasury bills issued by Government of Maldives 10,864,146 8,164,008
Treasury bonds issued by Government of Maldives 2,423,339 1,521,216
Corporate bonds 62,116 -
Less: total impairment for financial assets at amortized cost (Note 20) (86,424) (54,478)
13,263,177 9,630,746

All the Financial assets at amortized cost - Debt and other instruments are categorised under Stage 1
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